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Disclaimer

The content of this presentation has not been approved in terms of the UK Financial Services and Markets Act 2000. This presentation does not
constitute an offer, invitation or solicitation to purchase or subscribe for any securities of the Company and should not be relied on in connection with
any investment decision.

This presentation does not constitute a recommendation regarding any decision to sell or purchase securities in GoldStone Resources Limited
(“GoldStone”).

This presentation is being made available for general information only and is subject to change without notice. The information provided in this
presentation does not purport to summarise all information that an investor should consider when making an investment decision. The information
contained in this presentation is provided as at the date of preparation of this presentation and may not be up-to-date. No one should act or rely upon the
information in this presentation but should undertake their own independent due diligence or seek appropriate professional advice. Figures may not sum
due to rounding.

This presentation may not be reproduced in any form or forwarded or further distributed to any other person, in whole or in part, for any purpose
whatsoever. Any forwarding, distribution or reproduction of the presentation in whole or part is unauthorised.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or the completeness or accuracy of such
information. No representation or warranty, express or implied, is given by or on behalf of GoldStone or its directors, officers or employees or any other
person as to the accuracy or completeness of the information or opinions contained in this presentation and no liability is accepted for any such
information or opinions to the maximum extent possible under applicable law.

Forward Looking Statements

This presentation may contain certain forward-looking statements and projections regarding: (i) estimated resources and reserves; (ii) planned production
and operating costs profiles; (iii) planned capital requirements; and (iv) planned strategies and corporate objectives. Such forward looking
statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of GoldStone. The forward-looking
statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved. GoldStone does not make any
representations and provides no warranties concerning the accuracy of the projections and disclaims any obligation to update or revise any forward-
looking statements/projections based on new information, future events or otherwise. y)
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GoldStone — Properties

Homase Open Pit Mine

fully operating, efficient shallow open
pit, heap leach mine with potential to
build into a long-term producer

JORC 2012 Complaint  Resource
602,0000z

1905 Akrokeri Underground
Abandoned
75,0000z @ 24g/t Au recovered

closed due to inrush of water 1909

Exploration target on extensions of this
former mine



X Ghanaian Prime Address on the
+200Moz Ashanti Gold Belt Y ‘

Neighbour 15km - Obuasi with 70Moz - 7.8g/t Au Historic + Current Resource

o INFERRED STRUCTURE
) cowostone reraaTs
P GOLD IN SOIL ANOMALY
B RESOURCE AREA

BRENKASO 3 ‘ Obuasi >70M oz
mx ‘ Tarkwa >40M oz
e S ‘ Damang 13.4M oz
e | @ Edikan>9Moz
| ‘ Prestea 7M oz
‘ Wassa >4M oz
: ‘ Bogoso >2.5M oz
0 25 _§ ‘ Konongo c.2.5M oz
S ‘ Homase >0.6Moz

Source: Structural Controls on Gold Mineralization at the Ashanti Deposit, Obuasi, Ghana, Andrew H Allibone 4
GoldStone Property = 83.24 Km?



N, Current Operation — Cash-Generating
Heap Leach Platform

Homase Mine:

- cash generative fully operating, open pit,
heap leach mine with potential to build
into a long term producer

- Conventional open pit mining the 50m —
60m thick oxide mineralized. Series of
free-dig shallow open-pits of the oxide
cap

* Homase Mine Heap Leach has 5 Pads,
with second lift stacking and Pad 6 under
construction

* The mine is currently producing
approximately 10 kilos of gold pcm from
single shift.

 Thedry plant is working — teething
problems resolved.

* Second dry plant to bring on stream. This
would take the mine from producing 250-
350 oz pcm to 450 — 550 oz pcm.




N ESG Credentials
& Operating Strengths

2 years of successful operations with our stakeholders
Committed to Health and Safety

744 hours of safety training
8.1% compound annual TRIFR improvement over 2 years
Supporting local communities

Majority local Workforce 57% from Amansie and Adnasie Regions and
42% from surrounding communities

Buying goods and services locally 45% within 100km and 35%
Nationally

Providing clean water — 800 people
Education support — 400 children
Roads and infrastructure

Environmental stewardship

Maintain minimal footprint with no tailings dam
Zero activity within primary forest

Remediation of illegal mining areas

Low carbon intensity

25% Materials recycled — hydrocarbon waste, metal scraps and plastics

Nursery for indigenous plants for remediation
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Mine Pit

Mine Pit Wall
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Strategic Position
— Controlling the Next Section of the Belt

Homase Mine sits within a district of major mining operations, N
AngloGold Ashanti, Newmont, Goldfields and Perseus A
Through infill drilling potential for this to expand to a >2m oz o

deposit down-dip into the non- refractory fresh ore, along strike Esuaya Mine - Adits

and parallel zones

Former Akrokeri underground mine, adits at Betinsin and Esuaya.

MAIN MINERALISED TRENDS WITHIN THE OBUASI CONCESSION Pampaso
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Homase Mine:

Oxide Cap sits above non-refractory fresh ore

4.4Km

/AGC Mined ~ /
/' 2002/03 ) s
,/ OpenPit '
T T /7
/ Free Dig ; ,

/
/ 52,5000z @', /"

\ ¥ 3 / 2.5g/t Au;” ,
Au g

JORC (2012) Resource 602,000 oz @ 1.77g/t within
the 4.4km Homase Trend — drill spacing ~100-200m

Pit 4 = 1.2km strike - AGC proved to be 6g/t,
50m drill spacing to a depth of 220m vertical.

Non-refractory Ore tested by AGC (2000) to produce
a recovery rate of between 76% -93%
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Pit 4 — Former AGA Pit

2m @

10.48m @
7.44 g/t

5 N
10.92 g/t
Incl.
24.03 g/t
g/t
’ -
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N, Ashanti Goldfields Ltd b o
Feasibility Study 2001

HOMASE PROJECT |

FEASIBILITY STUDY REPORT |
TN TN TS TS TEAAE O GEaA T e ee— ——

IMPACT OF GRAVITY CIRCUIL_INCLUSION.
OXLG OXMG OXHG TRANS PRIM

— |

DIRECT LEACH RECOVERY

HEAD GRADE 2.13 2.53 6.57 1.67 6.95

TAILS GRADE @16HRS 0.31 0.23 0.44 7232 3;3? 77777
GOLD RECOVERY % i 85.45 90.91 93.30 : -

5.0 CONCLUSIONS

» With the exception of the Transition ore type, the head grades of the other four
increased from 2.13 g/t Au for the Oxide Low to 6.95 g/t Au for the Primary.

The Primary ore with 2.38 %S, was found to be non-refractory.

All three Oxide ore types leached very rapidly giving final gold recoveries of 85 to 93
percent.

The Primary ore also leached satisfactorily giving 82 percent gold recovery.
Inclusion of a gravity circuit could improve gold recovery.

Flotation of the Primary ore appears not to be necessary since the ore type is not
refractory.

VYV

VVY

AGA Reports and Met Testwork are held by GRL



Drilling for JORC Expansion Homase Mine

Expansion Upside Pit 1 — infill drill to improve confidence and increase tonnage

features surface 50m — 60m thick oxide mineralised zone
above 5Sm — 10m Transition zone then the fresh ore - .
sulphide mineralization zone

.}_;_;x_;rt ‘

Review exploration potential in conjunction with the
AGC feasibility study and metallurgical testwork data
undertaken in 2000s.

Shows the primary sulphide ore is predominantly 03508
non-refractory. tmrin
The Company intends to undertake further in-fill
drilling following review of 2011-12 drilling
programme - showed mineralised zones over 15
metres wide on the vertical with a grades >6g/t.

Orebody 1s open down dip. Three deepest holes, 220
metres, end of hole = ~4m true width @ 8g/t

== F

:

Review the potential of the parallel zones

£

Review the potential of the extension along strike i
north and south az




Immediate Resource Additions
High-Grade Sulphide System Beneath Current Pits

16HMDDO03 16HMDDO02 16HMDDO1
6.1m@3.31g/tAu 23.3m@ 1.39g/t 213 m @ 1.98 g/t Incl
From 249,n 4.0m @ 8 g/t Incl3.0m @ 8.21 g/t 7.4m@3.37 g/t
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N, |dentifying Future Resources
ParaIIeI Zones & Structural Targets

651000
i

#8153

651000 654000 657000 660000 3000 48000
EM & >20 ppb gold in soil Augering of EM conductivity anomalies
Target Zones identified for oxide potential * Thresholds: 15 /40 /55 /72 (max 628) ppb Au

e Strong Eureka anomaly —200-400 m
e Eureka SW-300 m



A\, Akrokeri High-Grade Underground Target
- Formerly Akrokeri Ashanti Mine 1905-09

* 100% owned by Goldstone e 5,200m Diamond Drilling (Birim Gold 1996)
e Operated underground from 1904 to 1909 * Reloggedin 2018
* Produced 75,0000z @ 24g/t average * High grade quartz veins up to 8 g/t

recovered grade ¢ 15m@52.1g/t
* Closed due to inrush of water ¢ 17m @ 11 g/t
* Mineralised coarse free gold « Individual Assays up to 25 g/t
* Sits in a Granite intrusion e 2023 Drill Programme revealed 4m @ 11g/t

. . 1

National Archives UK, Akrokeri Ashanti Mines Ltd, May 1906



Akrokeri Mine — sits halfway between the

* 40 metre wide lode ~40g/t
» Accessed shallow workings to 100’ depth (30 metres)
« Exploration and mapping continues







GoldCorp — Sierra Leone

* Located South East and is Contiguous to the Baomahan

' '} 3 H GUINEA nd Gold Mine
b = — L * Initial License Area: 1 Acres; for Gold Mining expanding
-4 ) : to 10 small scale licences
| °:- : :
¥ D s (e * Licence available for next development
NORTHERN
£ - o R, . * Management extracted gold at ~12gm/ meter recovered
e T e -~ Ly via a simple gravity plant; Mgmt. believe that can be
Ovat Loko Vo /i . .
W=y APl L Baomahan easily doubled via Falcon Concentrator
RS = R e, ol et /’” : : 1
TR e e~ (s * Gold deposit: Two large outcrops, highly oxidized
: G i IS GoldCorp
Lo "1 m&u‘: O‘i“l.;::- \°¥:~ o-?:."‘ ..:’.:o Cow, o
ea,.. Qererrec M“)
st - o . Prasn Lorene 4
oo - o
ATLANTIC OCEAN ) , Retong
‘ SIERRA LEONE '
e ; ,
T O ™ { oove GoldCorp lies South-East and
| e : T :J 2 Contiguous to the Baomahan
oo T Geology
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GoldCorp — Sierra Leone

Stage 1 - Initial Mining

4-shaker wash plant - capacity of 0.75 tph

3 Crusher Wash Plants - capacity of 1tph

Mineable resource assayed avg.10g/t in gravels

4 new pits excavated to 30’to the Kimber structure — to be
sampled

Production 2 kilos pcm

Stage 2 — Commercial Mining

replace Stage 1 equipment:

2 Savana Trommel Wash plants @3 tph for total capacity 6
tph

4 Savana Crusher Wash Plants, @3 tph - deployed on our
pit gravels

Production ~ 8 kilos pcm

Stage 3 — Large Scale Mining, Drilling and Mining
continue mining the pits to expose the Kimber Reef.

Exploration drilling along the 7-mile Kimber Reef (with
permitting and licensing) to establish a resource to JORC

Savanah Trommel Wash Plant

Terrain around GoldCorp







Corporate Structure

GoldStone Resources Ltd (Jersey)
Reg. No. 71490 Listed AIM:LSE

l

GoldStone Akrokeri Ltd (Ghana)
Reg. No. CS077552017

l

Mining Lease —90%
ASH-67-01-2020
10% Gov of Ghana

l l ‘,

e [Bresaee e GoldStone Homase Ltd — 100% Kanema Small Scale Lease
: el Reg. No. C5161382018 50%
Licence - 100% . . :
(LVB 7482/96) Homase Prospecting Licence MinCorp (SL) Ltd
(LVvB25371/08) Sierra Leone

GoldStone Resources Ltd Board

Campbell Smyth
Emma Priestley
Mike Jones

Kofi Amegashie
Dr Orrie Fenn
Dr Bob Foster

John Cutler

Chairman Non-Executive Director - Lion Resources Management, Clariden Capital Pty, Phoenix Gold Fund
Chief Executive Officer and Executive Director - Lonrho Plc, Mackay & Schnellmann, CSFB, Ambrian Ltd
Independent Non-Executive Director — Canaccord African Minerals

Independent Non-Executive Director — Chevron, Shell, St Marys University

Independent Non-Executive Director - Murray & Roberts, Cementation

Independent Non-Executive Director — Stratex International Plc, Southampton University, Pan-African Mining

Chief Operating Officer — Cutlaw Construction, MAED Ltd, Ventfix Fabrications Ltd

20



Corporate Information

Corporate Structure

Ticker GRL
Ordinary Shares 1,325,830,114
Warrants 105 million @ 2pence May 2026

209.5 million @ 1pence February 2028

Major Shareholders

- Asian Investment Management Services Ltd 29.9%
- George Robinson 13.2%
- Paracale Gold Ltd 9.5%
- Nguvu Investments Ltd 4.6%

Gold Loan - AIMSL

Principal

1,871.31 troy ounces

Interest

14%

Interest Outstanding 31 Dec 2026

~351.40 troy ounces

Holds security over the shares in the subsidiary company. Interest frozen to 30 June 2026

Gold Production 2024 2023 2022*
Troy Ounces 2,155.69 1,257.25 5,155.97
Financials - Group 31 Dec 2024 31 Dec 2023 31 Dec 2022
Year End Year End Year End
Gross Profit - GBP 1,222,628 1,261,180 3,156,345
Operating Loss - GBP (2,111,399) (1,298,189) (162,880)
Loss for Period GBP (1,984,308) (3,668,093) (5,272,071)
AISC per oz 31 Jan 2025 30 Dec 2024 2024 avg.
per ounce - USD 1,940 1,750 2,500

* included 2021 production

21
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