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Homase Mine
Ashanti Gold Belt, Ghana 

Fully Permitted and in Production  

June 2025

Drone photograph - July 2024



The content of this presentation has not been approved in terms of the UK Financial Services and Markets Act 2000. This presentation does not
constitute an offer, invitation or solicitation to purchase or subscribe for any securities of the Company and should not be relied on in connection with
any investment decision.

This presentation does not constitute a recommendation regarding any decision to sell or purchase securities in GoldStone Resources Limited
(“GoldStone”).

This presentation is being made available for general information only and is subject to change without notice. The information provided in this
presentation does not purport to summarise all information that an investor should consider when making an investment decision. The information
contained in this presentation is provided as at the date of preparation of this presentation and may not be up-to-date. No one should act or rely upon the
information in this presentation but should undertake their own independent due diligence or seek appropriate professional advice. Figures may not sum
due to rounding.

This presentation may not be reproduced in any form or forwarded or further distributed to any other person, in whole or in part, for any purpose
whatsoever. Any forwarding, distribution or reproduction of the presentation in whole or part is unauthorised.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation or the completeness or accuracy of such
information. No representation or warranty, express or implied, is given by or on behalf of GoldStone or its directors, officers or employees or any other
person as to the accuracy or completeness of the information or opinions contained in this presentation and no liability is accepted for any such
information or opinions to the maximum extent possible under applicable law.

Forward Looking Statements

This presentation may contain certain forward-looking statements and projections regarding: (i) estimated resources and reserves; (ii) planned production
and operating costs profiles; (iii) planned capital requirements; and (iv) planned strategies and corporate objectives. Such forward looking
statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of GoldStone. The forward-looking
statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved. GoldStone does not make any
representations and provides no warranties concerning the accuracy of the projections and disclaims any obligation to update or revise any forward-
looking statements/projections based on new information, future events or otherwise.

Disclaimer
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GoldStone Resources Limited offers:
• cash generative operation after major

turnaround
• exceptional exploration targets in the

Ghanaian Ashanti gold belt
Homase Mine is:
• fully operating, efficient open pit, heap leach

mine with potential to build into a long term
producer

• within a district of major mining operations
belonging to AngloGold Ashanti, Newmont,
Goldfields and Perseus

• features surface 50m – 60m thick oxide
mineralised zone above a 6g/t predominantly
non-refractory sulphide mineralisation within
602,000 oz JORC Resource
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GoldStone Highlights

Goldstone



Ghanaian Prime Address on the 
+200Moz Ashanti Gold Belt

Neighbour 15km - Obuasi with 70Moz - 7.8g/t Au Historic + Current Resource

4Source: Structural Controls on Gold Mineralization at the
Ashanti Deposit, Obuasi, Ghana, Andrew H Allibone

Obuasi >70M oz

Tarkwa >40M oz

Damang 13.4M oz

Edikan >9M oz

Prestea 7M oz

Wassa >4M oz

Bogoso >2.5M oz

Konongo c.2.5M oz

Homase >0.6Moz



GoldStone - Properties
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1905 Akrokeri Underground 
75,000oz @ 24g/t Au recovered 
closed due to inrush of water 1909

Homase Open Pit Mine 
Shallow open pit mining from JORC 
Resource of 602,000oz Au
Doré production steadily increasing 
150 oz Nov 2024 to 416 oz Mar 2025
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Homase Mine – Pit 1 and Pit 2

§ Hosts a JORC Code compliant 602,000 oz gold 
resource at an average grade of 1.77 g/t. The 
existing resource is confined to a 4km zone of the 
Homase Trend, open along strike and down dip.

§ Conventional open pit mining to ~45 metres depth 
Series of free-dig shallow open-pits of the oxide
cap.

§ Sits above fresh (predominantly non-refractory 
sulphide) ore, at 6 g/t which will require a different 
mining method and processing method.

§ Met test work by Ashanti GoldFields Corp 
(AngloGold Ashanti) proved the fresh ore to be 
non-refractory. AGC produced 50,500Oz at 2.5g/t. 

§ AGC abandoned in 2003 when the price of gold fell 
to USD275/oz

§ Geotechnical Drilling being assessed for viability to 
take to ~80



2 years of successful operations with our stakeholders
• Committed to Health and Safety

• 744 hours of safety training
• 8.1% compound annual TRIFR improvement over 2 years

• Supporting local communities
• Majority local Workforce 57% from Amansie and Adnasie Regions and

42% from surrounding communities
• Buying goods and services locally 45% within 100km and 35%

Nationally
• Providing clean water – 800 people
• Education support – 400 children
• Roads and infrastructure

• Environmental stewardship
• Maintain minimal footprint with no tailings dam
• Zero activity within primary forest
• Remediation of illegal mining areas
• Low carbon intensity
• 25% Materials recycled – hydrocarbon waste, metal scraps and plastics
• Nursery for indigenous plants for remediation
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Committed to Mining Safely



Pregnant 
Solution 

Pond

Barren 
Solution 

Pond

Pregnant 
Solution

Pregnant Solution

Elution 

Agglomerated 
Ore

Water
(Agglomeration)

Stockpile

Induction
Melting Furnace
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Homase Mine: Mine – Doré Circuit

Crushing/
Screening

Free Dig 
Mining
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Homase Mine Pits 1 and 2

Equipment and Leach Pads in backgroundPit 2 

Pit 1 Pit 1



Current Homase Mine Planning

Pit 1 Unit Oxide 
Mined 

Oxide 
Unmined

~80m Pit

Ore kt 202 112 300

Grade Inferred g/t 1,6 1.6 1,7

Contained Oz oz 10,891* 5,760 16,396**

Total Tonnes kt 821 450 1,800

*5,100 ounces poured and sold Year 1
** Fresh Ore taking the Pit 1 to 80 metres

Pit 2 Unit Planned

Ore kt 450

Grade -Inferred g/t 1.1

Contained Oz oz 15,400

Total Tonnes kt 1,800

Pit 3 Unit Planned

Ore kt 150

Grade -Inferred g/t 1.1

Contained Oz oz 5,130

Total Tonnes kt 600

Pit 5 Unit Planned

Ore kt 870

Grade -Inferred g/t 1.1

Contained Oz oz 29,766

Total Tonnes kt 2,880

Figures Derived by GoldStone Akrokeri 10

Pit 4 – AGA Homase Unit Oxide 
Mined 

Future 
Planned 

Ore kt 653 TBC

Grade -Inferred g/t 2.5 6.5

Contained Oz oz 52,500 350,000

Total Tonnes t 2,540

JORC Resource open + grade improves depth 
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• Plant constructed in 2021
• CIS Plant circuit upgrading in 2023, incorporating 7 tanks to get to 

100m3/hr (currently 60m3hr)

Homase Mine – Processing 
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Preparation of Heap Leach Pads 6 and 7
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Homase Mine Heap Leach Pads



1 tonne elution plant, electrowinning plant and smelting plant

Strip, elute, electrowin and thereafter smelt doré bars on-site

On-site Laboratory – conduct fire assays for grade control

Elution and Smelt House and Laboratory
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Pressurised Zadra Elution and Laboratory

Company’s Laboratory with Muffle Furnace 
and Column Leach Elution Tank and Acid Wash

Electrowinning CellCompany’s Laboratory with Atomic Absorption Machine



Exploration Upside & Opportunities:

Along strike, down-dip into the non- refractory fresh 
ore, and parallel zones

Through infill drilling potential for this to expand to a 
>2m oz deposit within close proximity of the heap leach 
plant and therefore able to scale.

Exploration and re-opening former Akrokeri underground 
mine and Betinsin and Esuaya.

Exploration Upside on the Homase Trend
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JORC (2012) Resource 602,000 oz @ 1.77g/t within the 4.4km 
Homase Trend - Open at depth 
Central Zone 1.2km strike AGC proved to be 6g/t, to a depth of 
220m vertical.

Homase Trend 
Oxide Cap sits above non-refractory fresh ore
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4.4Km

AGC Mined 
2002/03
Open Pit
Free Dig

52,500oz @ 
2.5g/t Au
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Ashanti Goldfields Ltd 
Feasibility Study 2001  

AGA Reports and Met Testwork are held by GRL 



Drilling for JORC Expansion Homase Mine
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> 
3.0

Pit 1 – infill drill to improve confidence and increase tonnage

Pit 4 – extend drill at depth to increase tonnage

Drilling Programme
• Review exploration potential in conjunction with the

AGC feasibility study and metallurgical testwork data
undertaken in 2000s.

• This shows the primary sulphide ore is predominantly
non-refractory.

• The Company intends to undertake further in-fill
drilling following review of 2011-12 drilling
programme - showed mineralised zones over 15
metres wide on the vertical with a grades in excess of
6g/t.

• Review the potential of the parallel zone
• Review the potential of the extension along strike



Akrokeri Ashanti Mine 1905-09
Exploration underway

• 100% owned by Goldstone
• Operated underground from 1904 to 1909
• Produced 75,000oz  @ 24g/t average 

recovered grade
• Closed due to inrush of water
• Mineralised coarse free gold

• 5,200m Diamond Drilling (Birim Gold 1996)
• Relogged in 2018 
• High grade quartz veins up to 8 g/t

• 1.5m @ 52.1 g/t
• 17m @ 11 g/t

• Individual Assays up to 25 g/t
• 2023 Drill Programme revealed 4m @ 11g/t

20National Archives UK, Akrokeri Ashanti Mines Ltd, May 1906



Akrokeri Mine

• 40 metre wide lode ~40g/t
• Accessed shallow workings to 100’ depth (30 metres)
• Exploration and mapping continues 
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Exploration 

Area of Interest 
2km south of town

20 diamond drill hole programme, 1,979.5 metres,
14 DDH probing the southern extension of the
Akrokeri Mine revealing high shear and sulphide zone
6 DDH in the vicinity of the North Shaft

Area of Interest 
2km south of town



Corporate Infomation
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GoldStone Homase Ltd (Ghana) 
Reg. No. CS161382018

100% - Homase Prospecting Licence 
(LVB25371/08)

GoldStone Resources Ltd (Jersey) 
Reg. No. 71490  Listed AIM:LSE  

Akrokeri Prospecting Licence 
(LVB 7482/96)

Mining Lease ASH-67-01-2020
10% holder Government of Ghana 

GoldStone Akrokeri Ltd (Ghana) 
Reg. No. CS077552017

Angela List*                        Chairman Non-Executive Director - KPMG, BCM Investments, Nguvu Mining Company

Emma Priestley*         Chief Executive Officer and Executive Director - Lonrho Plc, Mackay & Schnellmann, CSFB, Ambrian Ltd

Orrie Fenn Independent Non-Executive Director - Murray & Roberts, Cementation

Richard Wilkins Independent Non-Executive Director - Phoenix Copper Plc, Oxus Gold Plc

Campbell Smyth Non-Executive Director – Lion Resources Management, Clariden Capital Pty, Phoenix Gold Fund

GoldStone Resources Ltd Board.                                                                                         *GoldStone Akrokeri Ltd 

Corporate Structure



Corporate Information
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Ticker

Share Price (15 April 2025)

Ordinary Shares

Warrants 

Market Capitalisation (15 April 2025)

Principal

Interest

Interest Outstanding 31 Dec 2024

Gold Production 2024 2023 2022
Troy Ounces 2,155.69            1,257.25            5,155.97            

Financials - Group 30 Jun 2024 30 Jun 2023 31 Dec 2023
6 months 6 months Year End

Gross Profit - GBP 1,260,340          (1,275,732)        1,261,180          

Operating Loss - GBP (1,007,058)        (3,104,833)        (1,298,189)        

Loss for Period GBP (3,821,286)        (4,269,952)        (3,668,093)        

AISC per oz 31 Jan 2025 30 Dec 2024 2024 avg.
per ounce - USD 1,680                 1,750                 2,500                 

Corporate Structure

Gold Loan - AIMSL

6.3%

13.2%

26.3%

GRL

1.2 pence

900,186,117

105 million @ 2pence May 2026

GBP11.25m

1,871.31 troy ounces

- Paracale Gold Ltd

- Nguvu Investments Ltd

Holds security over the shares in the subsidiary company

Major Shareholders
- Asian Investment Management Services Ltd

4.5%

14%

395 troy ounces 

- Hargreaves Landsdowne (Nominees) Ltd



• Proven Operator
• Corporate and Operational Turnaround 2 years
• Managed and governed by an experienced Board and

management team
• Ramping-up Production in 2025

• Growth to 10,000 oz pa – next 12 months
• Low execution risk
• Increasing scale to reduce AISC
• Investment capex to date ~US$16m

• Re-Rating Potential
• Currently valued low end of peer group
• Balance Sheet getting stronger

• Exploration Upside
• Enhancing scale of current JORC Resource, open at depth

(250metres) and along strike
• A good platform for growth

• Overshadowed by historic legacy

• Only a small part of the property has been drill tested
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Positioned for Growth

Homase Mine Gold Doré Bar – 16.25kilos 

Heap Leach Pads and Ponds



GoldStone Resources Limited

International House , 41 The Parade, St. Helier

Jersey, Channel Islands JE2 3QQ

info@goldstoneresources.com

www.goldstoneresources.com

GRL:AIM


